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Unemployment Rates
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Construction Related Job Losses
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Billions of 2009$

Construction Explains CA’s Below
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Manufacturing Job Losses Everywhere
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Sector Job Trends

2,000,000

1,800,000

1,600,000

1,400,000

1,200,000

1,000,000 m

800,000

600,000

400,000

200,000

Manufacturing e Professional, Scientific & Technical Services



CA Population Growth 2010-2020
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CA Population Growth 2010-2020
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Facts to Consider in Evaluating
Business Climate Arguments

California has 50% of national VC funding;
Texas has 5%

Nevada is ranked 4" in business tax climate
yet leads the nation in unemployment and
foreclosure rates

All of high unemployment periods in CA can
be explained by industry trends

CA firms pay 4.7% of GSP in taxes; in Texas the
ratio is 4.9%



Facts to Consider (cont’d)

* In New York (ranked 50t in tax climateO the
U.E. rate is 8.3%; in Texas 8.2%; in Maryland
(ranked 44%) it is 7.4%.

 Vermont with a U.E. rate of 5.7% has a state
oudget shortfall 50% higher as a % of the
oudget than CA. Nevada and Arizona, good
business climate states have the 15t and 4t
nighest % budget shortfalls. The Texas shortfall
for next year is estimated to be as high as CA.




Facts to Consider (cont’d)

e Between 1999 and 2009 real GSP per capita
grew 15.3% in CA; 9.1% in U.S.; 4.4% in Texas

e Manufacturing % job losses in CA match the
national average; lower than in FL, GA, NC,
and Massachusetts

e Might housing market indicators be an
important factor in recent economic trends?



