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RESOLUTION

WHEREAS, Public Unilities Code section 399.8 directs the collection of 3135 miilion annually
from the ratepayers of California’s largest mvestor owned electric utilities to support renewablo
energy pursuant jo Public Resources Code sections 25740 through 257515 and

WIHEREAS, Public Resources Code sections 25740 through 25751 directs these [unds to be
deposited into the Renewable Resourco Trust Fund ("RRTF™) and allocated among the various
accounts of the RRTF by following percentages: 20% to the Existing Renewable Resources
Account, 51.5% 1o the New Renewable Resources Account, 17.5% 1o the Emerging Renewable
Resources Account, 10% to the Customer-Credil Rencwable Resource Purchases Account, and
1% 1o the Renewable Resources Consumer Bducation Account: and

WHEREAS, Public Resources Code seclions 23744 through 25751 authorize the California
Energy Commission to admnistor the funds in the RRTFE for the purposes specified in the law
and in the amounts ailocated for cach RETE account; and

WHEREAS, Public Resources Code section 25748 (b) authonizes the California Encrgy
Caommission to reallocate funds borween the various accounis of the RRTF in a manner
consigient with the Undiforniz Energy Commission’s 2001 Renewable Energy Investient Plan
{Investing in Rencwable Elcetrizity Generation in California, Jung 2001) and the California
Energy Comrission’s latest annual report (o the Legislature pursuant to Public Resources Code
scction 25748 (&), provided the reallocabon does not increase the funding avariable o the
Existing Rencwable Resources Account nor decresse the funding available o the New
Renewable Resources Account under Public Uniities Code section 399.%; und

WHEREAS, the California Energy Commission’s Renewables Committee recommoends
that 345,058,246 in the RRTF be realiocated to the Emerging Rencwable Resources
Account of the RRTF 1o support the Emerging Renewables Program in accordanee with
Public Resources Code scotion 23744; and

WHEREAS, this recommended reallocation of funds in the RRUF is needed to continge
operating and ndmipistering the Emerging Rencwables Program and to avold major market
and finding disruptiony under this program through the remainder of the 2006 calendar
vesar, and

WHEREAS, the recommended reallocation of funds will come from the following RRTF sources:
$15,123,000 oniginally allocated 1o the Existing Reacwable Resources Account under Senate Bill

-



90 and which predates funds collected pursuant w Pablic Utilities Code section 392.8, 323,600,000
from funds allocated to the Existing Renewable Resources Account under Public Utilities Code
section 399.8, $6.000,000 from interest earnings on monies in the RRTE, 3315829 from moies
renmaining in the Customer-Credit Renewable Resource Purchases Account as a result of
discontinuing the Customer-Credit Program, and $19,417 from voluntary contributions to the
RRTF pursuant 1o Public Ltilities Code section 381 (e) and

WHEREAS, the praposed realiocation of funding comports with Public Resources Code section
25748 {I), is consistent with the Califorsia Energy Commission’s Renewable Energy Investment
Plan and latest anmual report (o the Legisiature, both of which identify the need 1o reallocate
RRTF funds based on current and anticipated market conditions and program needs, and does
not increase the amount of funding available for the Existing Renewable Resowrces Accourt nor
deerease the amount of funding available for the New Renewable Resources Account under
Public Utilities Code section 399.8; and

WHERFEAS, the California Brnorgy Commisgion has considered the Benewables Committee’s
recommended reallocation of $43,058,246 in RRTF funds o the BEmerging Rerewable Resources
. Account, and accepls and approves this reatlocation of Funding pursuant (o Public Resources
Code section 25748 (b); and

THEREFORYE BE T RESOLVED, the California Energy Commission hereby approves the
reatlovation of 345,058,246 in RRTF funds to the Emerging Renewable Resources Account to
support the Emerging Roncwables Program, and authorizes the Renewables Committee and the
Executive Dircctor, or his designee, o effectuate the realiocation of these fundds,

RESQLVED,

Drated: August 2, 2006 STATE ENERGY RESOURCES
CONSERVATION AND DEVELOPMENT
COMMISSION

EESMAN,
Presiding




